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Mahindra Satyam on
Tuesday moved the
Andhra Pradesh High

Court, seeking a stay on the
proceedings related to a Rs 616-
crore claim made by the tax de-
partment.
The claim is based on a Rs

345-crore foreign tax credit
availed by the then manage-
ment of Satyam Computer
Services headed by Ramalinga
Raju between 2002-08, which
the present management be-
lieves is forged. The tax de-
partment had served notices
on Mahindra Satyam a year
ago and now it has added in-
terest and penalty provision to
arrive at Rs 616 crore.
Satyam Computer Services

was at the centre of India’s
biggest corporate fraud when
its founder Raju confessed to
overstating the company’s
profits for years, in January
2009. Subsequently, Tech
Mahindra took over the com-
pany in April 2009 in a govern-
ment auction and renamed it
Mahindra Satyam. 
“Foreign tax credit is irrele-

vant if you do not have income.
We feel this claim is not fair be-
cause Raju had fabricated
huge revenues. Investigating
agencies, including the CBI
and SFIO (Serious Fraud
Investigation Office), had said
Mahindra Satyam had paid tax
on this fictional income, which
is more than required,” said
Chairman Vineet Nayyar. 
The company expects this

money to be automatically re-

funded once the I-T depart-
ment accepts the restated ac-
counts. However, the depart-
ment is not willing to accept
the new account statements be-
cause as per the I-T Act, finan-

cial documents once approved
by the AGM cannot be altered
after a year. Tax officials in
Hyderabad refused to com-
ment, citing the matter was
sub judice.
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Satyam Moves HC Over Tax Claim
Genesis
The tax claim is based on
a Rs 345-cr foreign tax
credit availed by Satyam
Computer Services be-
tween 2002-08, which
the present management
believes is forged

Rulebook
I-T dept not willing to 
accept new account
statement as the I-T Act
says financial documents
once made and approved
by the AGM cannot be 
altered after a year

N SHIVAPRIYA
MUMBAI

The US healthcare sector offers a multi-billion dollar IT
and back-office services opportunity, much bigger than
the Y2K opportunity which transformed many Indian IT
providers.
Recent regulatory changes mandating more inclusive

healthcare and standardisation in patient records in the
US have made the opportunity more attractive and imme-

diate. Richard S Garnick, who in
his previous avatar as Wipro’s
head of the Americas and enter-
prise application services helped
to grow revenues from millions to
billions, now wants to repeat that
growth story in the healthcare
sector.
“When I joined Wipro in 2001,

North America was only $140
million in revenues. When I left in
2005 it was $2 billion,” says
Garnick. He started ConJoin over

three years ago to help transform companies using the
globalisation model. In November 2010, with help from pri-
vate equity firm Actis, ConJoin acquired PHNS, an IT and
BPO provider to the US healthcare sector, and this is where
Garnick is placing his bets now.
ConJoin has just been re-christened Anthelio because,

Garnick says, the earlier name could trigger associations
of ‘conjoined twins’ in the healthcare sector. The firm will
first go after the US market and then possibly even expand
to Europe. As compared to financial services, the US
healthcare sector has been a laggard in adopting off-
shoring and technology. But new economic pressures and
government mandates is changing all that. Garnick says
US government investment in the Healthcare Bill is es-
timated to be over $1 trillion over 10 years. In the next 
4-5 years, Garnick expects staff strength to go up to 12,000-
15,000. Back office services could be done 80% from loca-
tions such as India, while IT could have a higher onshore
component, he says. 

US Healthcare is
Billion-Dollar 
Biz for Indian IT

Richard S Garnick,
CEO, Anthelio 
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To ensure maximum value on your business trips abroad,
carry a Matrix SIM card. You get enormous savings on
international roaming expenses. Not to mention benefits
such as free incoming calls and a post paid connection for
your country of travel.

What’s more? You can now access Facebook and BlackBerry
Messenger Services with our data packs on your smartphone
and Tablet PC. Now that’s a smart decision.

AAlso available at all Internalional Airports.
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travelling abroad with Matrix

JOINT VENTURE
Affordable Housing project for Joint Venture I Sale near
Hyderabad Airport. Our project is a Gated community
and project land is fully owned. And we have completed
Architecturel Engineering Designs, BOQ’s, necessary
conversions and approvals. And our project is approved
by various Banks for Home loans. Interested to invest in
Joint Venture! Outright purchase :

Please Contact:
E-Mail : realtech95 @gma il.com

Call : 09490799259

GET CLOSER TO A A VACATiON
WiTh EVERY REThRN FLiGHT.
Take 3 return rn flights and get 1 return ti cket free*. IV’
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Under the 5-pay premium paying term in the Guaranteed option, this plan invests your premium on the best possible day in the year you paid your premium and also locks in your best possible gain
in the first five policy years, This is calculated at the end of five policy years and is payable on maturity (end of 10 policy years) if higher than prevailing Fund Value.
This is a non-participating unit linked life insurance plan. Birla Sun Life Insurance — — RSLI Foresight Plan — — Income Advantage, Assure, Protector , Builder, Enhancer, Creator , Magnifier, Maximiser , Multiplier, Super 20 and Foresight
are Only the names of the Company, Policy, and Investment Funds respectively and do not in any way indicate the quality of the Policy, Investment Funds or their future prospects or returns. The premium paid in unit linked life
insurance policies are subject to investment risk associated with capital markets and the unit price of the units may go up or down based on the performance of investment fund and factors influencing the capital market and the
policyholder is responsible for his/her decisions. Tax benefits are subject to changes in the tax laws. Insurance is the subject matter of solicitation. Investment risk in investment portfolio is borne by the policyholder. For more
details refer to the product brochure. Birla Sun Life Insurance Company Limited , One Indiabulls Centre , Tower 1, 15th and 16th Floor, Jupiter Mill Compound , 841 Senapati Bapat Marg, Elphinstone Road, Mumbai -400013.
Reg.no. 109 UIN No. 1 09L069V01. ADV/2/1 0-11/4508. February 2011 onwards.
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